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FEDERAL HOUSING FINANCE BOARD

) No.s4-n02)

-

Notice of Federal Home Loan Bank
Members Selected for Community
Support Review

AGENCY: Federal Housing Finance
Board.
ACTION: Notice.

SUMMARY: The Financial Institutions
Reform, Recovery, and Enforcement Act
_0f 1989 added a new Section 10(g) to the
Federal Home Loan Bank Act of 1932
ing that members of the Federal
Home Loan Bank {FHLBank) System
meet standards for community
investment or service in order to
maintain continued aceess to long-term
FHLBank System advances. In
compliance with this statutory change,
the Federal Housing Finance Board
(Finance Board) promulgated
Community Supporf regulations (12
CFR Part 936) that were published in
the Federal ter on November 21,
1991 (56 FR 58639). Under the review
process established in the regulations,
the Finance Board will select a certain
number of members for review each
quarter, so that all members that are

(CRA), will be reviewed once every two
years. The purpose of this Notice is to
announce the names of the members
selected for the second quarter review
(1994-95 cycle) under the regulations.
The Notice also conveys the dates by
which members need to comply with
the Community Support regulation
review requirements and by which
comments from the public must be
received.

DATES: Due Date for Member
Community Support Statements for
Members Selected in Second Quarter

Review: August 31, 1994.

Due Date for Public Comments on
Members Selected in Second Quarter
Review: August 31, 1994.

FOR FURTHER INFORMATION CONTACT:
Sylvia C. Martinez, Director, Housing
Finance Directorate, (202) 408-2825,
Federal Housing Finance Board, 1777 F
Street, NW., Washington, DC 20006. A
telecommumcanons device for deaf -
persons (TDD) is available at (202) 408
2579.

SUPPLEMENTARY INFORMATION:

A. Selection for Community Support
Review

The Finance Board curremly reviews
all FHLBank System members that are _

FHLBank members in each district will
be selected for review by the Finance
Board each calendar quarter. To date,
only members that are subject to CRA
have been reviewed. In selecting
members, the Finance Board will follow
the chronological sequence of the
members’ CRA Evaluations post-July 1,
1990, to the greatest extent pracucab!e,
selecting one-eighth of each District’s
membership for review each calendar
quarter. However, the Finance Board
will postpone review of new members
until they have been in the System for
one full year.

The Finance Board is currently in the
process of promulgating amendments to
the Community Support regulation that
would specify the procedures to be used

_ to evaluate those members that are not

subject to CRA (insurance companies
and credit unions). As soon as these
regulations are adopted, this review will
include those members that are not
subject to CRA.

Selection for review is not, nor sbou]d
it be construed as, any indication of
either the financial condition or
Community Support performance of the
institutions listed.

B. List of FHLBank Members To Be

subject to the Community Reinvestment  subject to CRA once every two years. Reviewed in the Second Quarter,
| Actof 1977, 12 U.S.C. 2901 et seq., Approximately one-eighth of the Grouped by FHLBank District
‘Member City and state
Federal Home Loan Bank of Boston—District 1
Post Office Box 9108, Boston, Massachusetts 02205-9106
BraniOtd Savings Bank Branford, CT.
Community SavINGs Bank ...t Bristol, CT.
Fammers and Mechanics Bank Msddletown, CT.'
First City Bank New Britain, CT.
S SO0 T N OO Norwich, CT.
American Bank of Connecticut Waterbury, CT.
Centerbank F R A Waterbury, CT.
North Middlesex Savings Bank Aver, MA.
Peoples Federal Savings Bank boston, MA.
The Boston Bank of Commerce Boston, MA.
People’s Savings Bank of Brockton Brockton, MA.
- North Cambridge, CoOPErative BANK ........icc.w.meereesssmsaesssasssressmseserenss Cambridge, MA.
Easthampton Co-op Bank Y Easthampton, MA. -
Everett Savings Bank .| Everett, MA.
Glendale Cooperative Bank Everett, MA.
Fidelity Cooperative Bank .., Fitchburg, MA. ¢
Foxhom National Bank:of Foxbom : Foxboro, MA,
wich Savings Bank M T 0. [y Ipswich, MA. )

rst Essex Bark, FSB . Lawrence, MA
Medford Coaperative Bank Mediord, MA.
Plymouth Savings Bank
Monson Savings Bank’ 1
Lawrence Savings Bank g r
Wairen Five Gents Savings Bank - Peabody, MA.
Saugus. C Bank Saugus, MA.
Spencer Savings Bank Spencer, MA.
Bristol County Savings Bank Taunton, MA.
Sterling Bank . Wattham, MA.
Winchester Cooperaﬁve Bank Winchester, MA,
Franklin Savings Bank .... Famiington, ME.
Kennebunk Savings Bank ...l Kennebunk, ME.
Katahdin Trust Company ................. " Patten, ME.

Goastal Savings Bank ..........ccciiee

Portland, ME. -

N A e v
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' First Empire Federal Savings & Loan Assoc
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Member City and state
Southeast Bank for Savings ....... P Dover, NH.
Franklin Savings L — Frankdin, NH
CFX Bank . Keene, NH.
Mascoma Savings Bank Lebanon, NH.
First NH Bank . Manchester, NH.
Meredith Viﬂage Savings Bank Meredith, NH.
Peterborough Savings Bank Peterborough, NH.
Bank of Newport s J e A e Newport, RI.
Northfield Savings Bank . e e Northfield, VT.
Marble BanK ...........ccceeeeresrisssessssessssssesssssssssssnensnsssenns Rutland, VT
Federal Home Loan Bank of New York—District 2
One World Trade Center—103rd Floor, New York, New York 10048
Pamrapo Savings Bank, SLA Bayonne, NJ.
Ocean Federal Savings Bank Brick Township, NJ.
Farmers & Mechanics Savings Bank, LA Burlington, NJ.
Freehold Savmgs & Loan Association .............. Freehold, NJ.
Oritani Savings And LOAN ASSOCIANON .................cccueeemrrerresssssssssssssmsnsssseesssssssssssssssssses Hackensack, NJ.
Investors Savings Bank ... Millburn, NJ.
Millington Savings Bank, SLA . Millington, NJ.
Gibraltar Savings Bank, SLA Newark, NJ.
Ocean City Home Savings & Loan Assoclanon Ocean City, NJ.
Lakeview Savings Bank e R e e v e Paterson, NJ.
Ridgewood Savings and Loan Association .. Ridgewood, NJ.
Shadow Lawn Savings Bank, SLA West Long Branch, NJ.
Glen Falls National Bank & Trust Company ......ccccceeveeceneas Glen Falls, NY. -
Provident Savings Bank, F.A. ...... SIS g S N S Haverstraw, NY.
Maple City Savings and Loan Association ...... O P— Hornell, NY.
Sunnyside Federal Savings & Loan Association ca Irvington, NY.
Maspeth Federal Savings & Loan Association Maspeth, NY.
Massena Savings and Loan Association Massena, NY.
Medina Savings and Loan Association Medina, NY.
Carver Federal Savings Bank New York, NY.
The Lincoln Savings Bank, FSB ........... New York, NY.
Ogdensburg Federal Savings & Loan Association ‘Ogdensburg, NY.
Schenectady Federal Savings & Loan Assoc -Schenectady, NY.
Bank of Westbury ..... Westbury, NY.
Yonkers Savings and Loan Association ...... Yonkers, NY.
Doral Federal Savings Bank Catana, PR
Federal Home Loan Bank of Pmsburgh-—nlstrlct 3 .
625 West Ridge Pike, Suite B-107 Conshohocken, Pennsylvania 19428
Investment Savings and Loan Association .. iy ; Alfoona, PA.
Reliance Savings Association . s ek : A R T Altoona, PA.
Bridgeville Savings Bank SUMELEN L Bridgeville, PA. -
Charlerol Federal Savings Bank BT - e Nes S SRR SR L SO Charieroi, PA. -
Citizens National Bank of EVBNS Gy ..........ccccccummmrririesiveiensienessssessrasssarseseseassestassesssessssarsssisasans Evans City, PA.
Greenville Savings Bank AL T L . - . | R . Greenville, PA.
Mauch Chunk Trust Company T S WO NS NSNS UL 0 JO N R DA L Jim Thorpe, PA.
Grange National Bank of Wyoming County. ‘... Laceyvme PA.

wmrdandFedomlSavings&hnanAssbc

Keystone Savings Bank

LockHamSavmsandLoanAssociaﬁon
First Citizens National Bank e

First Federal S&LA of Ravenswood




B s T S

- First Federal Savings Bark of Chatlofte C ......
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Member

City and state

Federal Home Loan Bank of Atlanta—District 4,
Post Office Box 105565, Atlanta, Georgla 30348

Central State Bank

Southland Bank S . -

First Federal Bank, FSB .....

First Bank and Trust ...........

First Federal of Alabama, FSB

First Liberty National Bank

Independence Federal Savings Bamk ...........cccccooeemvunn...

AmTrust Bank, FSB ..........

Key Florida Bank, FSB ..

Crown Savings Associahon
FirstSouth Bank, FSB .

Community First Bank
Key Biscayne Bank & Trusl Company

Union-Bank of Florida

First Federal S&L Association of Lake County

The American Bank of the South

Pacific National Bank .

Mercantile. Bank of Naples

First Federal Savings Bank of New Smyma
Preferred Bank, A FSB oy

AmSouth Bank of Florida

City Bank of Tampa

. Fidelity Federal Savings Bank of Florida.
FirSt FSALA of the Pal Beaches ...

Federal Trust Bank, a FSB ..

Tha Summit National Bank

FmmemNmuwestGeomh.Fsa
Habersham Bank

GﬁmnFoderalsavhgsBark

United Bank of Griffin

“Grescent Bank & Trust Co

Homeé Federal Savings Bank

Farmers & Merchants Bank

Thomaston Federal Savings Bank ...

Thomas County Federal Savings & Loan Assogiation

Stephens Federal Savings & Loan Assaciation

Tucker Federal Savings & Loarr Association

First Federal Savings & Loan Association ...

American National Savings Association, F.A

American Savings Bani, FSB .-

Baitimore
Chase Bank of Maryland

. Farmers Bank, a-Federal Savings Banl ..

FlrsﬁFederatSﬂvk\gsBal*dwmmnd

Eastern Savings Bank, FSB ..

. Maryland Federal ALouAmddm

cmmsmwgs ...... :
The C ‘
o ';.m"""‘s’"'“"”‘“’“" o
Citizens Federal Savinganndimﬁmdﬁm
Cleveland Federal Bank, a Savings Bank ;
The Bank of lredale .....,
Asl_aeFedam!,Saﬂngs & Loan ASSOCIEHON ................ccoovmumrmrusivcsssnnssivesesesnsens
Piedmont Federal Savings & Loan Associalion .........
First Palmetto Savings Bank, FSB .......occooveimveirrcirernens
Carolina First Savings Bank, FSB
United smam:, FSB
f Naﬁms&sar* ; *
Community Federal S&L of Winnsbore
Woodruff Federal Savings & Loan Association
Columbia First Bank, A FSB

Fredericksburg Savings & Loan Assodiation, FA
Eastern American Bank, FSB i

=t
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Member City and state
Cenit Bank for SaViNgs, FSB .........oiuuiueeeeerreeneeeeeee st es oo ecoes s ssesssessessseseseseeseseemarenes Norfolk, VA.
Life Savings Bank, FSB .............ceiiitnemnreresenesnsseeseses s s ssseseenesenesbess s seesssesessen Norfolk, VA.
Fidelity Federal Savings Bank .......ccccc.ccoueimucuusssseuressensaesse s soesenessssssss s seesssssssssess Richmond, VA.
Southside Bank fname it . crtreenrenene e | 1@ppahannock, VA
Federal Home Loan Bank of Cincinnati—District 5
Post Office Box 598, Cincinnati, Ohio 45201
Bark of EAMONSON COUNLY ......coooveeuiecuceeiese s esesscasessscssessenns Brownsville, KY.
Citizens Bank & Trust COMPANY ........cvueueruermssesscesseseasssssssses s ieemessesssssssssseseesessesssssns Campbellsville, KY.
Farmers & Traders Bank of Campton Campton, KY.
First Federal Bank fOr SAVINGS ............ccccvviieionscsessmsessesssissssssssssssssessesasenmsessesssens Covington, KY.
Bank of Danville and Trust Company Danwville, KY.
Central Kentucky Federal S&L Association ...............c..ceeecuenee. Danville, KY.
Columbia Federal Savings & Loan Assoccabon Fort Mitchell, KY.
Harlan National Bank Harlan KY.
Harrodsburg First FS&LA . Harrodsburg, KY.
First Federal Savings & Loan Association . ... | Hazard, KY.
First Federal SaviNgs BANK :.........ococecveueeosuenenemeceeiiesiesiesecessessessssessassses s eensseeseeses s Hopkinsville, KY.
Republic Savings Bank, FSB ..................... Louisville, KY.
Home Federal .& Loan Association Ludiow, KY.
First Federal Savings Bann of Kentucky . Madisonville, KY.
Home Federal Bank, FSB .. Middlesboro, KY.
Middilesboro Federal Bank, F.SB. Middlesboro, KY.
The Bank of Mt. Vemon Mount Vernon, KY.
Peoples Bank of Mt. Washington Maount Washington, KY.
United Citizens Bank & Trust COMPany ........c.c.cccooveeeeerunn. NewCastle, KY.
First State Bank of Pineville, .............cccue....... Pineville, KY.
The Central Bank of North.Pleasureville ...... Pieasureville, KY.
The Citizens National Bank of Bluffton Bluffton, OH. .
First National Bank of Southeastern Ohio .. Caldwell, OH.
First City Bank ristian; , OH.
Brentwood Sawngl&Assoelahon annah,% i
The Clifton Heights Loan & BqulngCorrpany ................................... Cincinnati OH
First Federal Savings and Loan .. Defiance, OH.
" Bf.ﬂs:il‘: Company L - gmaﬂ '
Mayflower Savings & Loan COrnpany ...... . Grogbeck, OH.
Home Federal, FSB ;
Liberly Federal Savings & Loan Associaﬂon
The Citizens Bank of Logan
_ Security Savings Association .
The Nelsonville Home & Snvingq, Associalion
Valley Central Bank .. : 2
Mutual Federal Savings Bank, a Stock Corp
Dollar Bank, FSB dittsh .
Farmers and Merchants Bank .. .. | Glarksville, TN.
Farmers and Merchants Bank ................ oo, .. | Dyer, TN, . o
Elizabethton Federal Savings Bank .. | Eliz j
Marion Trust & Company o | e
First Bank of East Tennessee, N.A - | La Follette, TN.
Lexington First Federal Savings Bank .. | Lexington, TN.
Volunteer Federal Savings & Loan Assoeiaﬂon 2 '
Leader Federal Bank for Savings : iemphis, TN: i o
Franklin Federal Savings Bank . town,
Jefferson Federal Savings & Loan Association | TN
Savings Bank ;
FodordﬂmLoaﬂﬂmkollnMapolh—-Dlwlcts e
P.O. aoxoo.lnuhnapous.luuzos-ooso g B
First Federal Savmgs Bank of Angola Angola, IN. -
Peoples Federal Savings Bank ....... Auburn, IN, ¢
Fayetté Federal Savings Bank ..... L0 B e T O O Y 0SBl Connersvilie, IN. :
Home Loan Savings Bank, SB ..........c.csu.weerwerscerrnee Fort Wayne, IN.
Newion County Loan & Savings Association .. Goodiland, IN.
HES BEN FBB o coiiisimmmbiteiiestia: i
First Federal Savings Bank of Kokomd ...................
. Union Federal Community Bank, FSB
Security Federal Savings Bank .
American Savings, FSB ........... e s
First National Bank of Odon .
First Federal S&LA of Richmond ................
Peoples Building and Loan Association .. Tell Cﬂy, IN.
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Member City and state

Valley Bank, A FSB i Teme Haute, iN.
First Federal Bank, a FSB .. ‘ ... | Vincenmtes, it¢.
First Federal Savings Bank of Wabash ... Wabash, iN.
Home Building Savings Bark, FSB .. v e — Washington, .
Peoples National Bank and Trust Company S Washington, IN.
First Federal S&LA of Alpena ...........cccceeeeee " Alpena, Ml

First Security Savings Bank, FSB ..o L . | Bloomfield Hills, ML
Eaton Federal Savings Bank AR S e Charlotte, MI
Security Savings Bank, FSB Hsiass Jackson, ML
Franklin Bank, N.A. ” reeeenenens | Southfield, ML

Federal Home Loam Bank of Chicago—District 7

111 East Wacker Drive, Suite 700, cucago. llinols 60601
Aurora Federal Savings Bank Aurora, .
First Federal Savings and Loan of Belvidere _.......... Betvidere, it.
Champaign National Bank axel
First FS&LA of Champaign-Urbana
Charleston Federal Savings & Loan Associafion ..
Central Tederal S&L Association of Chicago
Columbus Savings Bank
Damen Federal Bank for Savings ..........cccoemiievececncrcane.
Fidelity Federal 3avings Bank .........cu.omemsmmncicisins
First Security Federal Savings Bank
Mutual Federal Savings & Loan ASSOCEBON ...........ccccccnninniinnnnns
Universal Federal Savings Bank ; y
Collinsville Building and Loan ASSODIBHOM ..o sssssssssssssissmsmsssrensssssssesss
Deerfield Federal Savings & Loan Associalion .................. i
Calumet Federal S&LA of Chicago
First Federal Savings and Loan Association
Guardian Savings Bank :
Wabash Savings Bank
Nashville Savings Bank !
Citizens Savings Bank, FSB
Peoples Bank and Trust of Pana .. :
Peru Federal Savings and Loan Asmaﬁon
Home Guaranty Savings Association
First Robinson Savings & Loan, F.A. . N
NorthLand Bank of Wisconsin, SSB ......c.wmccrscisenns
Fox Valley Savings and Loan Aaooiahen
First Federal Savings Bank La Crosse-Madisor ...
Ladysmith Federal Savings & Loan Association
Merrill Federal Savings-and Loan Amddun
Continental Savings Barik, SA
Guaranty Bank, S.S.B. :
Lincoln Savings Bank, SA : i A
M & | Bank, S.S.B. iesed
American Equity Bank, S.5.8,
First Financial Bank, FSB
Superior Savings Bank

Federal ml.mll*olnesllolnu—bhtﬂda
907 Walnut Street, Des Molnes, fowa 50309

Brenton Savings Bank, FS8 ; Ames, 1A
Midwest Federal S&LA of Eastern lowa ... ] Gioi, %
First Federal Savings Bark of Greston, 58 .. Creston, IA.
Community Savings Bank: " Edgewood, A. -
Grinnell Federal Savings Bank : : | Grinwll, 0A_ .
Independerice Federal Bank for Savi'lgs Indepentience, #A.
Liberty Savings Bank . - d sohiniston, 1A,
SewmyBaﬁ(JaspeLvashek ...... : s - § Keitogg, 1A..
lowa State Savings Bank ' Sl ~.. | Knoxville, TA.
IMWS&VH@&MMMUW ‘ McGregor, IA,
SloryOmmtyBax*&Tms‘tConm - 2 -1 Story Olty, IA.
Oakley National Bank of Bum : s o't Busttato MN.

State Bank of Kimball. - S—— T R

First National Bank of St, Peter ...... S———ees ¢ - 1 3
Investors Savings.Bank, FSB L S FL - Wayzata, (N,
Roesevelt Bank, A Federal Savings Bark : wo. | Chesterfield, MO.
MCM S8VINGS Bank, F.S.B, ......comureruisieameenemeresasssisessssesssiesses fessassssssssssbsnsasssessd T i o smsesme e Hannibat, MO.
United Savings Bank . ‘ srereenees | L0DENON, WO,
Clay County Savings & Loan Assoctaior IUTPIURCRTES, B X . .85 R

Liberty Savings Bank . s ; MO.
First Home Savmgs Bank ...... rebmsesnssmsmeesne s st esnetaetas aressesseseniomsesssessnsssenies seieeennees § VIO GrOVE, MO,
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Member : City and state

Southern Missouri Savings Bank » » T T Ty O ey 'oplar Bluff, MO.
Provident Savings Bank, FSB 7 , MO.
First National Bank North Dakota Forks, ND.
First S & LA of South Dakota, Inc ™ , SD.
Brookings Federal Bank a FSB ings, SD.
American Federal Bank, a FSB

............................................. Madison, SD.
Cor Trust Bank ....... Mitchell, SD.

First Western Federal Savings Bank ......c..ccceecerecersiecacsenens Rapid City, SD.

Federal Home Loan Bank of Dallas—District 9
5605 N. MacArthur Boulevard, 9th Floor, lrving, Texas 75038
Charter State Bank ... " Beebe AR.

o

g7

§

§

First National Bank of P
WynBanc Savings, FSB T o S | Wynne, AR
Citizens Savings and Loan Association ..... RETIRI

First National Bank of St. Charles Parish
Capital Bank L L LA
Home Savings Bank T g Lafayette, LA.

' Charter. Bank For Savings, F.SB ....... Santa Fe, NM.
Tucumcari Faderal Savings' & Loan Association ; iy wisees | Tuctmeari, NM.

"* Fedtal Home. Loan Bank'of Topeka—-District 10
Post Offics Box 176, Topeka, Kansas 66601

Guthrie Savings and Loan Association e | Gutheia, OK.




.. o .

ek sﬁﬁﬁnt eompleted Cointiivinity Suppo

. selected members mu!:tl be submitted to
. the members’ FHLBanks no bater than
. August 31, 1994 g o
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Member - City and state
-Fusmamalaank in Okeene Okeene, OK. - =
City Bank & Trust Okiahoma City, OK.

Local Federal Bank, F.S.8 . .

‘Federal Home Loan Bank of San Franclsco—Dlstrlct 11
307 East Chapman Avenue, Orange, California 92666

Heart Federal Savings & Loan Association -

Secure Savings Bank, FSB s ” :

Fullerton Savings & Loan Association .. PO

Hemet Federal Savings & Loan Assoclatlon

ITT Federal Bank, FSB ..

Pioneer Savings and Loan ASSOOlatIOI'I FSLA .

Western Financial Savings Bank ..

Home Savings of America, FSB ..

First Public Savings Bank, F.S. B

Standard Savings Bank, FSB ..

u.s. Wcompanyot(}aﬂfmma NA . WEE

Westcoast Savings and Loan Association. fanidacs
. Western Federal Savings & Loan’ Asaocfahon
. Independence One Bank of Callorma FSB-

Trust Savings Bank, FSB ...

Household Bank, F.S.B ......

Novato National Bank-

United Labor Bank, F.S.B ...

World Savings and Loan Association .

‘Home Federal SaL Association of San FAANCISGO ......oeeri
San Francisco Federal Savings& LoanAssodahon

st ' Fndpﬁﬂmtbﬁvsmkﬂmmﬂqu 54
- : 15014ummn¢. ; Washington 85101-1693 -

. | Oklahoma City, OK.

Auburn, CA.
Fontana, CA.
Fullerton, CA.

Hemet, CA.

Irvine, CA.
Irvine, CA.
Irvine, CA.
Irwindale, CA.

Monterey Park, CA.

Newport Beach, CA.
. | Novato, CA.

Oakland, CA. -

.. | Palos Verdes Estates, CA.

Nt

iy --*M:ﬁxm%ﬂa
* publication in-the Federal Register. the
lﬂ"} iindividual FHLBanks will notify each -
7. . membler gelected to be reviewed that the
- member hag been selected. and when the
" mefnber must rétyrn the completed

Memhm ﬁm mmm&i%

“: Statemerits to lhau FHLBanks no
 thah Atigust 31, 1994:

All public: uommen;s coaceming the

Cpmmunity rformance of - .. Comm

 tirne, the: will provide the
member witha Community Support’
 Statement form and writtén inistructions

6

_Suppbn Statement; At that

oy llo}l’er aﬁslstance 10 themember
completing the Statement. The ...

F}{I.Ban will:only review Statements.

for completeness, us the Finance Board
will conduct the actual review.

E Noffce To Pubhc

: Atthesa]hetimethatthaFHLBa.nk .
‘members selected for review are notified

“of their seéléction, each FHI;Bank will
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also notify community groups and other
interested members of the public.

The purpose of this notification will
be to solicit public comment on the
Community Support records of the
FHLBank members pending review.

Any person wishing to submit written
comments on the Community Support
performance of a FHLBank member
under review in this quarter should
send those comments to the member's
FHLBank by the due date indicated in
order to be considered in the review
process.

By the Federal Housing Finance Board.

Dated: July 8, 1994.

Nicolas P. Retsinas,

HUD Secretary’s Designee to the Board.

[FR Doc. 9417060 Filed 7-14-94; 8: 45 am]
BILUNG CODE §725-01-P

FEDEﬁAL RESERVE SYSTEM

Federal Open Market Committee; -
Domasﬂc Pollcymncﬁnoluayﬂ

In aocordanoa with § 271,5 of its rules
availability of information (12
CFR part 271), there is set forth below

the domestic palicy directive issued by

_the Federal | &
its meeting
directive was issued to the Federal -
Reserve Bank of New York as follows: .

The mformaﬂul:hr:tvieWed at this .
meeting suggests economic activity

_ has expanded substaﬂﬁal!y on balam:a
thus far in 1994, Nonfarm
employment inmuud ahrp ly in Ma.n:h
and April, in part reflecting a rehound -
in sectors affected by severe winter .
weather; the'civilian unemployment
rate fell slightly further in April, to 6.4

‘percent. Industrial production was up’~
appreciably in Aprllmfn strong rise
over the previous two quarters: Advance

Market ( ttee at

data on retdil sales indicate a decline in .

April, after very large increases in. -
February and March. Huusingstarts fell
- slightly in April but remained well .~
above the depressed winter pace: Orders
for nondefense capital goods point to a
continued strong uptrend inaspending
on ‘equipment,
nonresidential building has shuwn some
recovery aftgr severe weather dlmpmd_
-construction dlmng Jan: and -
February. The noininal deficit on U.S.
trade ini gondmd mrvir:es widennd on*

Cupnotlheldmum oi:linhdwnlﬁpen
Market Committee meeting 'of May 17, 1994, whu:h
include the domestic policy directive issued at that
meeting, dre available upon request to the Board of
Govertiors of the Federal Reserve System, - '
Washington, D.C. 20551: The minutes are published
in the Federal Reserve Bulletin'and in the Board's
annual report.

. thnwﬂlfoetarpﬂca

d on May 17, 1994.tm'

- its broad policy obieoﬁws 'I‘he
monitoring range for gro

average in January and February from
the fourth-quarter rate. Increases in
broad indexes of consumer and
producer prices remained moderate
through April, though prices of
industrial materials continued to rise.

Market interest rates have posted large
additional increases since the
Committee meeting on March 22, 1994.
In foreign exchange markets, the trade-
weighted value of the dollar in terms of
the other G-10 currencies declined
somewhat further va balance ovrer the
intermeeting period.

Growth of M2 and M3 picked up on
average in March and April; for the year
through April, M2 expanded at a rate
somewhat below the middle of its range
for 1994 'and M3 at a pace somewhat
above the bottom of its range. Total
domestic nonfinancial debt has -
expanded at a moderate rate in recent
months.

The Fedeml Open Market Ommmttee
seeks monetary and financial. cnndmons
stabiility and -
promote sustainable growth in nutpln.
In furtherance of" thmobiecﬂ‘m. the
Committee at its 1 in February
established for growth of M2 and -
M3 of 1105 peroent and 0 to 4 percent -
respectively, tneasured from the fourth

quarter of 1993 to the fourth quarter of -
11994,

developments contriby

The Committee anticipate

oci:yhmammmdpmdmmg

: the year and that money growth within .-

these ranges would be consistent Wth

domestic x

: tuspuwufotthpyear Zﬂhoba.havmr
of the monetary agiregates wﬂicbnunue

to be evaluated in the 1
toward price level stebi

in their velocities, mddsmlopmms in.
: the economy and financial markets. -

the im lementation of policy ﬁr :
the i te future, the Commiittee
seeks to increase wmewhdt the existing

“degree of | | pressure.on reserve positions,

taking account of a passible increase in -
the discount ;ale In the context of the
Committee’s long-run objectives for
price stability and sustainable ﬂoommfc

growth, and giving mreﬁdoonsidmﬁon \
o economic, financial, and monetary -

developments, slightly greater reserve,

" restraint or slightly lesser reserve

restraint might be acceptable in the .
intermeeting period. The mnwmp]amd
reserve conditions are expected-tobe .. -
consistent with modest growth in MZ 5
and M3 over coming months.

- -considered in

" o;t)plfénjionnl'm

smm.iuly n}m
i AmmuSaMrycfmeBomd

By order of the Federal Open Market
Committee, July 11, 1994, :

Normand Bernard,

Deputy Secretary, Federal Open Market
Committee. .

[FR Doc. 84-17170 Filed 7-14-94; 8:45 am]
BILLING CODE 6210.01-F

Hot:etovm Bancorp, Inc.; Fom:nnii;:lk
of s
bt cne:;ieluon by, or Merger o

The company hsled in this notice has
applied for the Board’s approval under
section 3 of the Bank Holding Eompany
Act(12 UscC 1842) and § 225.14 of the
Board’s Regulation Y (12 CFR 225.14) to'

‘become a bank holding company or to

acquire a bank or bank hol
company. The factors that gg
acting on the applications
are set &nﬂ: in section a(c] of the Act
(12 U.S.C.1842(c)).

The application is amilahlefor
mnmdm Inspocuon aﬂlw Fedaral
ap| ;
pngmmg it wmmh hmldbla for

that

pﬂimpf the Board
Any cummt on an

application that reéquests a hearing must

: inclg\dq a statement of why a written

would:not suffice in lieu of

b hm;ngl identifying s

questions of fact’ l:linmindi“’plzle and

i summmnng the evidence that would

is ‘application

: : musthe recewed not laten: ihan August

8, 1994

FR Dm:.maﬁez mesd 7-14-94 8:45 aml

Genme L Hylander- chmge in Bank
Control Notice' -
Aet;llﬂlli‘uw! smm of Banks or
Bam(ﬂq!dlng v
The nonﬁcant hsted balow has
applied under the Change in Bank

o



